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WHEREAS, UNITED STATES RAILWAY LEASING COMPANY, a
corporation of the State of Illinois (hereinzfter referred
to as "United"), and George P. Baker, Richarc C. Bond, Jervis
Langdon, Jr., and Willard Wirtz, Trustees of the Proverty
of the Penn Central Transportation Company (hereinafter
referred to as "Lessee"), have entered into a lease (herein
called the '"Lease!") dated July 13, 1971 providing for the
lease by United to the Lessee of 567 Seventy-Ton capacity
cars, therein described (hereinafter referred to as the
"Cars"); and

WHEREAS, the Lease was recorded pursuant to the
provisions of Section 20 (c¢) of the Interstate Commerce Act,
as amended, on July 26, 1971, and was assigned recordation
number 6252,

WHEREAS, Continental Illirois Maticnal Bank and
Trust Company of Chicago (hereinafter referred to as "Bank"),
a national btanking association, with 1its principal office
at 231 South LaSalle Street, Chicago, Illinois 60603, has
agreed to lend certain moneys to United evidenced by United's
Note, and United has agreed to assign all of its right,
title and interest in and to the Lease to the Bank as addi-
tional security for the Note all as set forth in a Chattel
Mortgage ("Security Agreement") dated as of March 1, 1972.

NOW, THEREFORE, fo

IAavmat e
terms and conditicons herein

r value received and upon the
fter set forth:

1. United does herebv sell, assign, transfer and

set over to the Bank all of the right, title

and interest of United in and to the rentals and all other
amounts payvable by the Lessee or anv other person, firm or
corporation with respect to the Cars or under the Lease, excent
that any amount so pavable shall continue to be paid to and
received by United until and unless Bank or its successors
or United shall notify the Lessee or any succassor to its
interest that an Event of Default has occurred under the terms
and provisions of the Security Agreement and that payments
are thereafter to be made to the Bank, or its successors;
and in furtherance of this Assignment and transfer, United
does hereby authorize and empower the Bank in the event of
notice of a default as aforesaid, in its own name to sue for,
collect, receive and enforce all payments to be made to
United by the Lessee under and in compliance on the nart
of the Lessee with the terms and provisions of the Lease, to
exercise all of the rights of United under any of the pro-
vislions of the Lease, and in its discretion to take any
action under the Lease or with resvect to the Cars as United
could have taken thereunder if it had not assigned and
transferred its rights therein, provided that nothing herein
shall obligate the Bank to take any action under the Lease
or in respect of the Cars.
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2. United warrants and covenants (a) that on
the date hereof title to the Cars is vested

in United; that it has good and lawful right to sell and
asslgn the same as provided in the Security Agreement and
herein and that its right and title thereto is free from all
liens and encumbrances; subject, however, in each case to the
rights of the Lessee under the Lease and to the rights of
the assignee hereunder, and (b) that notwithstanding this
Assignment, it will perform and comply with each and all of
the covenants and conditions in the Lease set forth to be
complied with by United. United will cause notice of this
Assignment forthwith to be given to the Lessee (together with
a copy of this Assignment),

3. United represents and warrants that the Lease

has been duly authorized and executed by it and
covenants that 1t will, from time to time, at the request of
the Bank, make, execute and deliver all such further instru-
ments of assignment, transfer and assurance and do such further
acts and things as the Bank may reasonably request to give
effect to the provisions hereof and to confirm the right,
title and interest hereby assigned and transferred to the
Bank or intended so to be,

4., Pursuant to the terms of the Security Agreement
and this Assignment, United shall not without
the prior consent of the Bank:

(a) terminate, modify or accept a surrender of,
or offer or agree to any termination, modi-
fication, or surrender of, ths Lease ( ex-
cept as otherwise expressly provided in the
Securlty Agreement) or by affirmative act
consent to the creation or existence of
any securlty interest or other lien to
Secure the vavment of indebtedness upon the
leasehold estate created by the Lease; or

(b) receive or collect or permit “he receipnt or
collection of any rental payment under the
Lease prior to the date for pavment thereof
provided for by the Lease or asslign, trans-
fer or hyvothecate (other than to the Rank
under the Security Agreement) any rent
payment then due or to accrue in the future
under the Lease 1n resvect of the Cars; or

(c) sell, mortgage, transfer, ass’gn or
hypothecate (other than to the Bank under
the Security Agreement) its interest in
the Cars or any part thereof or in any




amount to be receéived by it from the
use or disposition of the Cars.

IN WITNESS WHEREOF, United has caused this instru-
ment to be executed by its proper officers thereunto duly
authorized ang its corporate seal to be hereunto affixed, as

of the )7 Ah day of March, 1972,

UNITED STATES RAILWAY LEASING COMPANY

By : cf;;i:—ﬂeiﬂ/ zfilqazﬂf:—ﬁgff

Its /e 7 “President
ATTEST:
T——— - ; /
A / chﬁ
(dgox.Secretary
ACCEPTED:

CONTINENTAL ILLINOIS NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

By : | J"u, e adee Vo aa \.h\.n.p

X/ 3
Its Vice President




STATE OF ILLINOIS )

)
COUNTY OF COOK )

On this y Z:ﬁédav of /72\4h, 1972,

before rsonally apreared oo —fen . G 4\4,(44,4[
and \/2 1 o A to me versonallv’known, who being
by me dulv sworn, say that they are, resvegtivelv, the

PR President and & Secretary of
UNITFD STATES RAILWAY LEASINA COMPANY, an Illincis cornoration,
that the seal affixed to the ?orepoing instrument 1is the
corporate seal of sald corpmoration, that saic instrument was
slgned and sealed on behalf of sald cornoration bv authority
of its Board of Directors, and thev acknowledped that the
execution of the foregoing instrument was the free act and
deed of sald corvoration.

A,z sz .

Notary Public

(NOTARIAL SEAL)

My Commission expires

STATE OF ILLINOIS )
) Ss
COUNTY OF COOK )
On this £ 7~ day of /%ﬂﬂ4>( , 1972,
before me versonally apneared o . e Aoiiria,
and (Jpoesd 7r Wbl tome v ally known, %ho

being by/me duly sworn, say that thev are, regoective1V, the

Ve —forgaellnt- and %511‘24% &éé?%u of
CONTINENTAL ILLINOIS HNATIONAL BANX AND TRUST (@M NY, a

National Banking Association organization, that the seal af-
fixed to the foregoing instrument 1is the corvorate seal of
sald corvoration, that sald instrument was signed and sealed
on behalf of said corvoration by authoritv of its Board of
Directors, and theyv acknowledged that the execution of the
foregoing instrument was the free act and deed of said cor-
poration.

fbe Soniere

Hotary Tublic

(NOTARIAL SEAL)

W e T e e e R T

My Commission expires

» 197 .
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